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SEZ T RIR . TE AR 1~2 &, A TG 4k a5k B B AR 07 TH I &
BN, AW T | i E AR RS K.

@ FRMEARSS

ARPAHZESRERARINERTEMNILELTESRARM;
2015 &, AREEBBMARSMEAMMABETHSATFRIS, BFEMA
55 aREAR S5 RARRFFRRE

N A RAMY 55 32 EOG I MR S B ER L TF A R A PR S A I 55
BARGRIEEMSE . N AR L5y, vid-raBin. ehn, Al
T TAFAG SR G AT . REH, DR STEIE R il A S IR < S5

AR AR 55 55 S 2 E N T3, TR D 1 XTIk ARAE, R AC B
Wik, B1F 5 TR AT AR B IX ARk . fERER A HE b, AL
HEBEMA, SEnEm. GRS — D MG . B 2015 4
K, AFEHHAESIEH TIEM 85 M. WhEe 3 i 5iH Z MR,
HARGHE: 8,000 &) = TAEM 2 i, 12,000 57 =H TAEM 3 f#,
6, 500 T J5F 9 6 A, 8, 000 5y UK 4 4.
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NGk A A 1

MTAER K TAERCERE, 2015 FEA R HA M TAERE%E: 2014
ALK, H PR A 87. 20%, R FFE 6. 40 N4 . ME
ARG, ~FEHERAEREOIENG N, Hh H 37 /i 2 A G
VMY RECH Bt /b . 2015 SE AR AMEARARIZE 13,289 K, K 2014 4F
> 3,894 K, SN 9. 39 127t, [IELH/D> 4. 25 {276, 2015 4FA
FRARMEANIL 55858 2014 GBI A Ehis b 21, 87%, 2B T52 1

Yyt RARIEFZ 0, AL RBONAE ML BT P b

F£4 2014~2015 EATEBLIEMPAENL XS (BAL: X, %)

%5 2015 4F 2014 4F B R & | BIHIEE
TH ST 12, 722 13, 308 -586 -4. 40
= F TAEMR 5,192 4, 967 225 4.53
RREL IR 3,322 2,879 443 15. 39
% F 1,278 1,362 -84 -6.17
(RIS EER ] 1, 460 1, 455 5 0. 34

& 23,974 23,971 3 0. 01

Bl R MR A F R A RO R

T B R R R REEE, 2014 FAF FEFHR A
Foamishnl gy, B TSR 2014 FEARHBSIEEA
174. 3 Jimgi, [AELyg/D 6. 2%; 2015 £EA FES Bis & 172, 5 Ji,
A LG9 1. 0%

CRERE, 2015 FEw] HA M-S SMEAG AL 5 B R FR AR e, IF
AERRKMRARG AT #™7 . TTEARR 1~2 4, BEAE 2w £ @A AA Y
BAD R SAENAE A, A E] AR AR RS AR BB 55 2k 2 B g .

@ IERENSARSS

ZERRNFETEREN, ARYPRERIEHRISIIZE—E
EExm, /ElERRSNEHETTME

A A TR S B EE R S5 1) R R, A A BRHLER A
B TR R i A S e f 3 A s AU i iR &5 e fit % . e
2015 R, AEA 6 MGV, 1 SO KB ZE 5 M2 1
VR TR BN

AR TTH, 2014 FELK, T RIE FH, RIS
N FRIT R B BRI N, FEARIRIE k> PR
RATHZ TR, RSkt TR, B8 2015 FATYELSE
WNEIEE T B 41. 56%. M BARYIHRIE & kG, =4ERE/EIER
ELRF% 39. 76%. 2015 4F, T =4 TA/E&E RMEECD, 50 =48 REMm
AT AR, T AR R T SRR, EUEE IR
PSRN F
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N2 2015 4F 2014 4E MO & | RS (%)
THEREE (AHD 24, 166 21, 191 2,975 14. 04
TYERETE (AED 18, 788 16, 967 1,821 10. 73
ZYHERE CPITAR) 14, 581 24, 206 -9, 625 -39. 76
=R CPFT A D 20, 166 17,776 2, 390 13. 45

AR R A R SR BOR R

ARSI SS 7 TH,  [RIFESZ B S A R BRI R SRR, AE
WA T N, 2015 EA A TAREEH Y55 SV E LI 2. 94 447,
7] B R [ 39. 87%.

MPSRE, EBRIMN T BT A B P0ER K TRER 5200 55 3 52 BN ]
FEEE R . TEARIAN G RS 5T, Tlvh A W] 2016 SRR Eh 82 IR 55
M55 BR TR L R B A — 5 M

® EFrdkF

ATFIERFRLSFREEIK, EUANEWDFRET—ELLE, RS
R F X HrE B R ARNEE R K

2013 FELICK, AFKAOHEERS, REZAEFRIHH. L
COSLSuperior #EN-REE/RTTY, T8 7 M =4ERETTH , A
981 Fhr AR IINH, T 2015 FFHIHFUEENL; COSLRigmar RG22 HT
£ [F, COSLCraft 257 & 58 A [RI4E4S, COSLHunter ZR4R45 By Hf &
AR g Bl A, ARIARMIE. AR £, LY R
EPrAR Rt —P 5 . AR K DA 4 1 o0 kb A i il
PR T A T I A A, MR N B IR ARG . Mt
5L FhIhAE, K HEs o T A H X 55T A R A B AR S
e

2015 4F, HDAAERYE FE P4 ()98 H IR 2% 717 3% 5 2R KR 2546 R0 5% 4
JL R A SR R P Pk, A R INSR TSR TSR, ok E bR T
B, EhFR R TS E A NS, R A Y A T 3 0 (R B AR T
Wiy, ST RIUFRL, KIYEE & N B IS L 3 — e R R
RANINSES & I ERAcn, Rz 5mgsd, S2FELhs5#%
PRECRIT 200 WK, FRAFIER. FEIFERE HETImZAmE. ik,
AFIEE S HbR T BT E MRS, IRIT E BR 5
AR, e TS AR S Wik L A F DL k55

2015 4, A #E EBRLSWNCNIES] 77. 00 1276, F D 23. 71%,
HENVI N ELE g 32, 55%, #2014 EREHN 1. 09 N4 A, REE T A
SR R L E
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F6 2013~2015 FARAEWBRNMXEH (BfL: ZT. %)

NGk A A 1

5 2015 4E 2014 £ 2013 £

B EH Bx EH B~ e

& 159. 54 67. 45 236. 28 70. 07 190. 60 68. 17

& 4h 77. 00 32.55 100. 92 29. 93 88. 98 31.83
&3 236. 54 100. 00 337. 20 100. 00 279. 58 100. 00

KRR AR R SR PR R

AR 1~2 4, A 7R 4RSS 55 [ Bl ieng, ok 5 E Ak
55 HVEMVYN EE FR AR AR 30% /240, JF B AR B X3, [RIhalk 55
DX AT R T2 AR R e e DU fE

ATRBSEE

FRRRELFR

H|E 2015 TR, AFIKAN 4,471,592,000 B, o E R
50.53%, ANAFH— KB AR FEMEHOVES G E SRR E RS, A
] PR S BRI 55 B 1 5 2

AT EFH WIS AT & FIUESR A G B B AR, KR (A
VEY RS AME DGR AR L T e IVE AR ER LS .

i S EIE

NEVHE T MR B A e B, HERA S o 2%l 55 Bk
MR R, REKEELD, TR R E. KRR E™
Ny TR/ NGRS 5/ N o9 R 3l 1K o V3 N L R
K B BRI E B T R BT A IR SRR A
HHELS 5EMEFIETT: MR & EE N E AR SE R, R
A8 P BT AR OIS . SR 5T : SR B B, FEROF
P — AL TEF TIBR, SRR G A 7] R SRR R B 71 R
BT, EIE N AT, A PRI sERE A AN ], DA R
SRR, BUAVIBIRE R, FTE AR [ B R 55 A N

R EE S

2013 LK, AR LSS 52 B E R s, B &
FIEA ik sl (HR2 A FIEE ST IEF & 1 77 086 05 205 4% F1 8 A
BALRK N, AKAENLRE SydE— DR, DLEE T A S A RS E
WIS E SR AL, ISR BHE AR 15, BUS T — R 51070 H A R
B, A KERENEF . FR, AFEIHFEESERE KL
RE R A AT TARIS RPN, 2 b BT T 3 e KRS ) 2% 1
H RS A, AR SR AR S AR . WE BRI S T THRE, A
) [ ol 5 ORI, 2 Bl 55 DX 3041 =) B PR A ] B 428 XU
CREoRAE, AT EARGE YUK A8
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%5 5 4

ANFIHRAET 2013~2015 FEM SR E . MK ST ST (FF
PRAEEAO BT 2013~2015 SEM 553082 0 Ml T T8, WA
T ARAETC AR B R LA R A .

AZRE

2013~2015 &£k, ARAZHEZREY K, EAERHBZHE;
NRIREN APV R MRS SRS, HbhEMmBAEFTH,
BRIk E P BB

2013~2015 R, A FHE - MEIREY K, PRGN E,
A sh % s G e 70% 0L F.

2.5t .
1,000 r e
I 1 30

800 R “ﬁx\ 190
00T 8631, 21 8 { 20
400 | %5
200 b EETRRRRRG peesSSsssssy peeees : 50

0 . , 5

20134FERK 20144F A 20154 K
HshEe it B s R L

A i

& 2 2013~2015 FEFRDNTEFEH
NFEIRBIE T FER R mE S MUK AR sl 8 R U
TEPREMI . 2013~2015 K, A" BT =B A1 0, 205 215. 91
{075 237.53 1. 70H0 274. 01 12,75«

FoAtintsh 5%

o
15.37%

TR Bt
46. 73%

DAL
24. 28%

ISALE ST
6.96%

B3 2015 SERARRNA~ A F I

2014 R, AR LD 33, 75%, B FALLILRATHER
JVE KB T B g i ARAT BRIV P e B EG Al R B BE 7 R LK
110. 94%, F= 2R A AV B T B 7 iy SARAT BRIV 7™ ot 35 w04 o
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(R e P2 KB N s i ZE 4% 1] L n 83. 42%, 2 IR AL 45
TSR S A R ML S S A AT 8. 2015 4FK, TR Mm% 400 128. 06
.76, I 60. 26 1270, EZEHT 2015 FA A KT 10 123£0H
HHEESE MUK 66. 53 147G, AL 7.99%, A FITHEIAKAE &
8. 82 12.7t, 2015 T A 2~ F] HI W 4 RISOK 3K 5t 55 N R R L& Global
Petro Tech FZCO, FARAKRH5 54 35. 03 /4 ICH 12. 95 /27T, it
b 63. 69%, SRR HARR SN B R ELigb 15, 52%, FEAFETR
M3t 4 MARAIT BRI 7= 5 . B EBUR ISR —F N 2R HER s ¥ 725 M
WCELHE N 19. 07 1278, [AELIEZD 31, 32%, FEH TSR RS S 3N
AT 7 S B D

R7 2015 FRAFNBIKKBTR S (BAL: 25T, %)

BALAFR il o LIS K EG 481 R A KRB
HhE 35. 03 46. 50 =
Global Petro Tech FZCO 12. 95 17.19 &
Dana Drilling Kish Company 5. 44 7.22 5
Maryland Energy FZE 4.33 5.75 &
Petroleos Mexicanos 3. 39 4. 50 5
it 61. 15 81.16 -

N AR BN 77 3 T [ o W7 AR TR AN R B M . 2013~
2015 4FR, AREFERBITBEEE K, 5alh 576. 72 {47t 631. 21
fe.7uH 661. 24 1275, 2014 R, AwlfEHE THE 103.58 1478, FE4
ffi COSL Propector. i TAEMG. &iH-F &5, [FIEN 65. 04%, 3
BTG M TR, Bhainssm 5 AR o R 5 1%
TERTER. 2015 4F5K, A2 B~ 498. 51 {470, FIHIEK 12, 63%,
FERAFHIEE 6 W TR S KRS & g TN 97. 71
¢, FEAFEREIE 5000 FRCEE RIS il 400 R E A
B e, @il 14 M TAEMSDE, [Fkesb 5. 66%; 2N 33.95
.75, TR 17. 66%, FZH T iH42 COSL Holding AS R {E HE
# N 9. 231278,

B 2015 4R, ARITOZMRE ™,

2013~2015 4, ~w] RISOK R 7 R B ml R 64.50 K. 69. 95
KA 105. 65 K, A5 SIOKFRE FERFFLL T, A7 528 KA 58
18.77 K. 18.05 KAl 24. 48 K, 170 FERILE) N %,

CRESRE, 2013 FELLK, AR BIAURRREEY K, DAARRBh %=
RN, MBI TR A R R, ROOR R AR R, R &
TR B RCRG T R Tt ARk 1~2 4, BEEA TSI K
JALAG WA, AR AL A BT .
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ARG
2013 FFRUR, ARNBRERAERSHUERFTER; QARIRINLE
FERNEL R 9 FFT TP

2013~2015 R, A" AGUREAT Frigzh, PARRsI U8 E,
BAEGS T & EEIZAE T . 2015 4R2K,  ARGSH T & EL oy 54. 90%,
[FIEL R B 8. 91 N E 4Lk

izt 256. 38 i
500 294. 58 : 100
252. 40 P OOOOO00

400 RN IR 80
. % % % % 4 < < 4 0% % % % 4. < < . 0% % % % 4. < <
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300 <><><><><><><><> }{}{}{}{}{}{}{}{ <><><><><><><><> 60
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BUBLLLLD DN NN I

200 OIS I e 0 50 o 40
PAPSTSS TRrRrary

100 D 143, 12 210. 59 20
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20134EK 20144 R 20154 R

EEDRfish et SRR AaTE A s ifnb i

4 2013~2015 R AT REH

A FRLBN A B — N B AR RS 5T A T ORI A
fEREERI Y. 2013~2015 K, ARG AT, 70008 125. 44
{276~ 143. 1242768 210. 59 14.7C . 2014 SR RATIKECA 74. 44 127,
Forp A IR 55 2 33. 834270 BIATA KL% 19. 97 4270 BT A S H 15. 39
{256, BFEY 5K, NATHIKEKE LK 19. 52%; MATER T30 14. 64
1275, [FIELIEK 20. 98%.

VRSN
33.36%

R _ SGHCE
18. 50% NS RIS il
<I[[ fit
35. 88%

s

12. 26%

5 2015 F£RARREIIRRIBER

2015 K, —FENEIAER I G160 75.55 470, [H I
37. 384470, FEHT 2015 A AEILAE K 6. 24 143 7T, [FIBA 11. 64
270K T — AR RATIKRFCH 70. 26 127G, [FLGIEZD 5. 62%,
bR SR 4. 27 1270, #RE 2015 4ER, AR MK —FE 1k
BNAT IR s R A3 38. 96 4470, A9 A ] 2015 4T LRI
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NGk A A 1

s DT E N 9. 85 127G, [AI gD 32. 69%, BT 52 SAT
WA FS A FEIZ G N ERm, AR T E G KRR
ERVHEFAR LR HAmsh N 4.40 1270, R 3. 23
1276, FERANT Statoil Petroleum AS FUEUHE BEREHFE
“COSLPIONEER” f¥1 il 55 [F) Birads B ) b 78 IR s it 7= A 14 & [RI R MR B
.

A A AR Bh S i 3 R AR A A AR K. 2013~2015
R, AnlAERBI A GA BTSN, 7 0lA 294. 58 1470 252. 40 /276
256. 38 1476, 2014 4FR, KHIEIK 157,55 1270, A8 15 S,
A E IR 19. 16%.2015 4R, Rif 595 A 143. 91 1270, [AI LK 68. 26
{276, FEHT 2015 FAFKAT T 10 23T HIEEYE; KK
9 94.83 12,75, [EIELHEED 39. 81%, FEH TA w5l T —4
PN 2 K A AT B A SR R

}8 2013~2015 FRAABRHRFHERRE S AMALE

T EH 2015 4R 2014 R 2013 £
A B6% (o) 114. 52 38. 17 38. 04
KA B % (oo 238. 73 233. 20 270. 27
A B (2o 353.25 271.37 308. 30
B BRSS9 75. 65 68. 61 73. 40

AT BRSA TS, b 2015 R T E 353. 25 1276, H R
R4 LKA B 6% A, 2013~2015 FRKHIE EMHES S 5H
87.66%. 85. 93%F1 67. 58%, ZEAFk/L.

MIAIAIR 454K F , #2015 4K, AFH BFiS FEEPEMH
FELLNFIEL L, BRI BN

®IBE 2015 £FRAAGEREFIHIARSENE ' (27T

WHE | <14 (1, 214 2,318 | (4% (4, 5148 >54 | Ait
S 114. 52 75.55 5. 60 5.73 38.21 | 113.64 | 353.25
=124 32.42 21. 39 1. 59 1. 62 10.82 | 32.17 | 100.00

2013~2015 K, AFPTAENZ BN 372.60 146, 473.22
f¢.7eH 468.29 1270, HERFA R PTAE N 08 372,39 {476,
472. T3 AZICH1 467. 41 127G, Horp 2014 AN 2. 76 1270, & 2014
1 H 156 HARREREN 21. 3 Mo/ B AR N ALk &R AT Hiss s -
TANSERESL Tt 2. 76 AL BEARAFRS 7108 80. 75 147G 123. 72 /476
123. 72 42,76, Hod 2014 4ERK 8900 42. 97 4276, NECER K H T4
I AT s~ \ AR ECRE 4350028 230. 07 {476 284.48 {2 oAl
272. 314,78, WD B EEE R Z 2015 A 5FNE A b, (BI04 A
R, FRIR R ILELIHR] 0,48 6 (AL it 22.90 1270 bk

L AE R IO B TS 2015 4F 12 A 31 HIW 1 3ET0 54 6. 4936 L AR T RTE R BT 5.
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AR AL E 5399 0. 21 42.56.0. 49 42 78H1 0. 87 12,78, 2015 FEARIE N 0. 38
{2705 T/ 5 PT. SAMUDAR TIMUR SANTOSA Z4E 7 FI3R15

2013~2015 FR, Aw G- HGEA SN, 4308 52.99%.
45. 53%F1 49. 93%, HH 2014 F AR 2013 FARKME FF% 7. 46 A~ H 7 44,
FEF N 2014 8 7 @ik B g 38 A A 1 7 S8 T B A AR, R
PR T KB K ISR . ARlmatb., #ah kR A B T B,
2013~2015 R ARSI HIA 1. 72 f5. 1.66 £5F1 1. 30 £i%, &
FILEE SR 1. 64 £5. 1,57 £5F0 1. 24 £,

B 2015 4R, A RIToXAMELR

LRERE, AnlLh A BB rksh, AR5 SR
LS I, A F sl R ALE B LA BT R R

BFEEN

BTA AT, 2013~2015 EATE LB RFERTRNER
K, BEFRZETHE, & 2015 FLOREWRAFE L FEKRIE T,
BN S E

2013~2015 ¢, ARENWHANFHESL, 3510 279. 58 147G,
337. 20 Z. 7GRN 236. 54 1276; BRIFIELET W, 52519 31. 37, 30. 424
1 18. 29%.

2015 £ 1) 52 [ BRIEHAN A, T2, A Fk 55 A s, sk
P YSON TR E kb 29. 85%. A & 2015 4F B F 2645 2014 4F F I 12. 13
NEIT R

2t "

400 4 35

A— 1 30

300 X———— 1 25

279. 58 -
200 | X - ] ?g
\ Wes 20 936. 54

100 F 75. 20 . 4 10

HUNEY ‘ % 13.96 1 9

O {{{{{ PR Sy PP | | 0
20134F 20144F 20154F

EESTE VIR A A —A— BAIR = EL AR

6  2013~2015 FARMAREFIH I

M 5% FSkRE, 2013~2015 4, /A ) HATE 2% H 5 9% F 2% (5 Ly
B, HPEMRHEER, FENIRTEHM. 10 %A
BHEFE. 2015 4, BT ARNESRED FNmGER AT, B8 3% R
T A IE LG B 25. T9%F1 18. 27%; {H FH T2 & R AT K Hh e 22
PE LRSS AT R, W55 9% R L n 15. 77%.
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NGk A A 1

10 2013~2015 FLARMERARGEWHANLE (Bfi: A % |

I H 2015 4E 2014 £ 2013 4E
BT 2, 332 3, 143 1,965
B 59, 121 72, 337 61, 621
It 5% 3 50, 728 43, 819 52,018
19 1E] 2 FH 112, 182 119, 299 115, 604
-G 922 VA= ON 4.74 3. 54 4.13

2013~2015 4F, AnlHRFEWEIAE FrEs), 77008 3. 92 47T, 5. 35
{2760 2. 72 42,75, 2015 FEHE BT A 1 BERIF T B V2% B 1 A AL
FFWETA 1. 70 fZoRERE P2 S ai 9 1. 02 12765 BN IER A
WK, Al 17242458 2. 35 4470 2. 47 14.7T, 2015 FFEEDEAMEN
FEORIE T ORISR R BT A, 4038 119 A¢oehl 1. 13 12t &
H) R S BTk, 4 BN 75. 20 /276 85. 22 4276 H1 13. 96 12.7T;
TR 5> 3N 67. 26 4270+ 75. 20 {470 K% 11. 09 14705 2> B2 r=Jk e 5
KN 1. 62 4270 4. 88 /I M 17. 72 1275, Herb 2015 4480 12. 84
TR BRI R IR KA R 5. 61 1470, PAR A 7 2% 8 3] 45k R %%
1T RS, TGt — %Ak, ARITHEREREDIL 9. 23 12
TG MBRHERRRE, 2013~2015 4, S5 IR St 22 i 2 R
BAE TR, BEPHRINE 58 10, 28%. 10. 48%F1 2. 23%, HH =1k
RN 18. 05%. 15. 89%AH 2. 37%, FHorf 2015 4F i BV P 4RI 2 1
PRI AR 288 BRI T %

PEATF 2015 4F 12 A 10 HARARKIC2016 4F TAE R -5 T A T
THAEY (BUFFEHR “A%E”, BT 2ZEMMEKIE T AilAF
Gkt Tt I AR SSAT A TSR AR R, A F U 2016 EEL
N BBV R 5 2015 S5 BT T Bf o

mER

2013~2015 5F, AFLEMHSFMER. EBIT & EBITDA W FI 2 M
REESEHAFER, BNLTERIFKE; Kk 1~2 FARMEBRESR
BRF—ERANE, BREEHFX

2013~2015 4F, ARG EMEFI S BT PE R I S0 A B
3. 2015 FRA T EHFIETA ik SIS R RS0
A Frb, 3B R e B A B8 e . RAEEE
A 7= A T/ s 2 BV I 4V 2015 SRR 34. 32 {2 7T, TER
H 38 IR AT A FKRURAT 10 125570 B2 .
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150 o4 63 101. 60
100 : 65. 56
o | 34. 32
O ><><>< L ><><><>‘w L <><><><
) B e R .
20 36.93 e 9.19 -33. 16
-100 | ~47. 85 S0
-150 t -124. 38
20134 20144F 20154

REMFIER ORISR BRI ILER

E7 2013~2015 EARMERIEFR

MG E ISR 555 LR S B S ENRE, &8 H IR
BEFEm, 2013~2015 AR S EMEEI 4R EBIT A& EBITDA X} 4|
SRR 5 B B sh, (AT 5 K

] 2013~2015 ERRRPARHRIER (BEL: % )

AR atn 2015 4F 2014 4F 2013 4F
2R O 8 b WA R KK i 37.07 75. 66 82. 45
L= R Rt W SRR it 15. 20 24. 91 20. 03
L= R At v | DSX N 9.31 16. 49 12. 46
EBIT | 5L PR B A% £ 2.96 14. 77 12. 00
EBITDA FILE R B A £k 8.94 20. 89 16. 99

PE o~ 7) 2015 4F 12 J3 10 H P AAT 2~ 5 2016 44 "l AT S
£ 35~45 feookidr, FEMTIROERTHREE, 2015 A7
WA T T B 40% LA 1, Bk ARR 1~2 SRR T ek A K.

= EREN

BRI CRE S 2013 LR, A w] B U R FRG K, JERS)
T LR Ry, RO KR B R A I A i R B R B . TR T T
2013~2015 FE LK, AR SAETRUSEAE Frigsl, Hrh 2015 fFEAGRIEA
Fr¥gim. 2013 LKA RIA B SARTiksh, MA B 65 2 IR 45
E, WIRBNTEL. NEERER, 2013 LK, AFE R K
FEPE AR, HAZ B OAs T s, 2015 454 FRe 1 RME T B .

2013~2015 4, BARAFLEM IR ER . EBIT & EBITDA X #
B RBERECH BT sl, BT8R, Rl 7 B i ok
. Awle HRE AR ETAF, vl CLhd & 557 e s AT
Yy AT A R BT, iR Bl OT IRGE BN, HRAh o wRE Y 3 R AT
BT RIFAIERR. Z6KRE, BARARAE —EMSIET), HIKM
ZE MR IR, RETIRIE) T, AFEGTRE SRR
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i

] Fc ey i 0982 20 5 il FE AR 95 AT AR AR IEAOR G &R, 2014 4 6 H
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AN RIRETI RN T B o it AR A 3 B i T 3 ORIt
) A2 [ A i LR ) £ 45 0l P A S5 SR A, AT M AR B 25 i
Gb, N E AT S A5 SRTTGROKAENLRE T, FRERnam ik R
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Bl 55 DR FF R AF R B, Mk 55 XSk A A M LI A 2, AT A - i
A R PTAE KU RE

ERE T, AFIELEFISMIREIR R, ARGTF IR
RSN o FFARK 1~2 4, AREER-TFRERE. Fik, Kaxtd
TR PR VP BN RRE
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DAGONG GLOBAL CREDIT RATING CO.,LTD

A F R E I VF SR

B 3 3t AR S5 AR B PR A Rl E BN 5544
Hfr: JiTt
A4 2015 4¢ 2014 4 2013 4¢
S
itk 1, 280, 557 677,935 1,023, 343
VeSS 190, 654 2717, 583 151, 338
JNEUAT K 3¢ 665, 273 723,038 587, 298
oA B2 YK 34, 964 43,978 28, 421
THAT R 8, 392 13, 529 12, 157
o7 132, 825 130, 061 105, 153
HAh i sh o5 7= 421, 196 498, 552 236, 345
mahgrait 2, 740, 144 2, 375, 289 2,159, 074
KA AL 3 B 68, 131 75,072 71, 047
fii] € % 4,985, 124 4,426, 187 4, 450, 895
R T2 977, 106 1,035, 762 627, 599
LI 5= 47,072 38, 509 39, 433
T 2 339, 450 412, 265 410, 776
K HAFr i 9l 91, 816 91, 844 71, 740
Fmsh v =&t 6,612, 361 6, 312, 142 5,767, 154
SS-ions 9, 352, 505 8, 687, 431 7,926, 228
BRI (%)

Tem s 13. 69 7.80 12.91
VS 2.04 3.20 1.91
JNEUAT K 3¢ 7.11 8. 32 7.41
oA B2 YK 0.37 0.51 0.36
AR K 0. 09 0.16 0.15
1708 1. 42 1. 50 1.33
HAh s o5 7= 4. 50 5.74 2.98
mahg e ait 29. 30 27.34 27.24
KA AL 3 B 0.73 0. 86 0. 90
fii] € % 53.30 50. 95 56. 15
R TR 10. 45 11.92 7.92
LI 5= 0. 50 0. 44 0. 50
[k 3.63 4.75 5.18
AR 2 0.98 1. 06 0.91
Fmsh v =&t 70. 70 72. 66 72.76
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A 5 VR AR

Bt 3 RIS HMERSRPBIRAREEMSiEiR (Exk 1)
Hfr: JiTt
FE4 2015 4 2014 4 2013 4¢
Ui S
A K 389, 616 0 0
DRSS Y 702, 590 744, 397 622, 847
TR I 11, 751 14, 131 12, 090
HABRIAT K 41, 807 49, 609 34, 389
A ) S 25, 275 14, 301 15, 380
7 A<} B T 357 P 98, 525 146, 386 121, 001
NEAZH B 36, 795 68, 913 52, 539
— 4N B RSN 17 B 755, 537 381, 737 380, 358
mahaTt 2,105, 857 1,431,176 1, 254, 401
KIAE K 948, 255 1,575, 549 1,948, 997
N7 1, 439, 082 756, 434 753, 662
Fmsh it 2,563, 781 2,524, 045 2,945, 847
frfii & it 4, 669, 638 3, 955, 221 4, 200, 248
GRS (%)
i HAfE K 8.34 0. 00 0. 00
DRSS Y 15. 05 18. 82 14. 83
TSIk 3 0.25 0. 36 0.29
Fopt B2 AT 3K 0.90 1. 25 0. 82
A ) S 0. 54 0. 36 0. 37
7 A} B T 357 P 2.11 3.70 2. 88
NEAZ Ao B 0.79 1.74 1.25
— N B RSN 7 16. 18 9. 65 9.06
msh i E it 45. 10 36. 18 29. 86
KIAfE K 20. 31 39. 83 46. 40
N7 30. 82 19. 12 17.94
Fmsh it 54. 90 63. 82 70. 14
& ES

DR IR R 8,729 4,946 2,114
S EEA (A 4717, 159 477, 159 449, 532
TARAN 1,237, 174 1,237,174 807, 457
BRA 250, 866 250, 866 250, 866
A BeAiE 2,723,110 2, 844, 755 2, 300, 728
A& T BEA F A # A 6 4,674, 138 4,727, 263 3, 723, 866
R kenan 4, 682, 867 4,732, 210 3, 725, 980
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B4 3 i mARSIRIDBRLBEEZVFEFR (L835k 2)

Hfr: JiJt
F4 2015 4¢ 2014 4 2013 4
R
BN 2, 365, 398 3,372,019 2, 795, 793
B A 1,932, 749 2, 346, 250 1,918, 795
B AL A BN 47,973 72, 695 59, 412
e 2, 332 3, 143 1, 965
ERLSR 59, 121 72, 337 61, 621
It 5% 3 50, 728 43, 819 52,018
AORE IR PS 177, 243 48, 758 1,622
B 27, 209 53, 475 39, 212
B A 122, 461 838, 492 739, 572
ERIZ & REE ] 17, 175 13, 757 12, 389
A 139, 635 852, 249 751, 961
FrigAi 2 28, 765 100, 231 79, 317
1 110, 871 752,018 672, 643
VA8 T BEA | A 2 R 107, 391 749, 206 671,597
HEDRNEE (%)
B A 81.71 69. 58 68. 63
B A4 K B 2.03 2.16 2.13
R 0. 10 0. 09 0.07
ERLSR 2. 50 2.15 2.20
It %% 9 2.14 1. 30 1. 86
AR IEK TS 7.49 1.45 0. 06
BT 1.15 1.59 1. 40
BV A 5.18 24. 87 26. 45
ERIZ NS RER T 0.73 0.41 0.44
I 5. 90 25. 27 26. 90
FrA34i 2% F 1.22 2.97 2.84
SEiwAINE 4. 69 22. 30 24. 06
VA& T BE A\ A 2 R 4. 54 22. 22 24. 02
AWK
2N =S v Pl ot OB IR o == R E 655, 623 1,015, 966 846, 319
P E B 7 AR B R 1 A -331, 617 -1, 243, 833 -478, 533
BB P AR I A 343, 179 -191, 916 -369, 343
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A 5 VR AR

Bt 3 RIS HMERSRPBIRATREEMSiEMR (3% 3)
HAr: JiJt
EA 2015 4 2014 4 2013 4
W 2% 45 hn

EBIT 208, 296 910, 013 815, 007
EBITDA 629, 638 1, 286, 972 1, 153, 868
MBS 3,532, 491 2,713, 720 3,083, 017
EHZE (%) 18. 29 30. 42 31.37
EDRLEZE (%) 5.18 24. 87 26. 45
ST IR (%) 2.23 10. 48 10. 28
FHEIE R (%9 2.37 15. 89 18. 05
TrE AR (%) 49. 93 45. 53 52.99
i AR (%) 43.00 36. 45 45. 28
KIATE = E A% o) 109. 59 114. 96 115. 69
mahtE () 1. 30 1. 66 1.72
AR () 1.24 1.57 1. 64
ReFidsh bR () 0.70 0.67 0.94
O R R A (R 24. 48 18. 05 18. 77
IS NG L N 105. 65 69. 95 64. 50
gE I/ T s %) 37.07 75. 66 82. 45
g/ Bt Co 15. 20 24.91 20. 03
ZE ISR S REA R (f5) 9.31 16. 49 12. 46
EBIT F) S ORbE £ (f5) 2.96 14. 77 12. 00
EBITDA FELRFEREEL (fif) 8. 94 20. 89 16. 99
MebZ (%) 60. 81 47.37 81. 58
MERETERE (% 105. 67 92. 51 93. 01
LR (%) 0. 00 0. 00 0. 00
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B 4 ZELHERRITTE AR

L BRE (% = A—EMEA/ BN X 100%

2. BAANEZRE % = EMERNE/ BN X 100%

3. RVEFIRINE (%) = EBIT/4EAR 7 HAX 100%

40 W ER (%) = ERNE/EARIR T X 100%

5. EBIT = FEEET+TH A 45 2% FH I RLE S

6. EBITDA = EBIT+rIH-+#E4H (oIl o8 r=Meds + K HIFRE I 2 AR A

7. BEEEERE 0) = SFUBLEET/ B EENX 100%

8. KHIHMEER (%) = (rAEME ARG / AFmRsITE ™ X 100%
9. FEHEALLE (%) = BHBEBS/ G EE X 100%

10. @A EMSE = FIHA B +HKIHE B6i%

1L A BRI = FIE K+ NAY SR + bR sl Ut (RATEII G + — 4 Py 2]
AR B Aot + HAB LA (R0

12. KA BM%= KIAMER+ RS+ KIIRAT R (RHETD

13, BWAES = 2O E6S+IE &M

14, WBNLLE = W™/ Fsh i

15. HEILLRE = GRS / Wshfifi

16. fReFHFNLHE = (MR E+RMBCEE -+ IR E ™) / Rahfifi
17 PR (%) = (BEHREHZHMEERE™) / #ahfFfi X 100%

18. fFIR AR RE = 360 / CENMVRA/SEWIAR V- 247 17

19. SISO R E = 360 / CEDVISON /AERTAR T 2 SIUSOK 50O

20. WelIZER (%) = HE R &R AT 5 I BLE /BN X 100%

21. EBIT LS LREEMEL (f5) = EBIT/FESCHY = EBIT/ (TE AW 55 2% FHALE S 4 58
A D

22. EBITDA FEfRFEMEEL (£%) = EBITDA/FIECH = EBITDA / (TF AWM 45 9% AR SZ
H A+ AR FED
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G SRA S REES (5 = @EMINESRESFP/MEXLE = &8s
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HARLEER (%) = FHLRRE/ T E A X 100%
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%) /2] X 100%

fE RIS/ B 0D = @EBLEREFI/ [ GRY A6 BTH IR 76280
/2] X 100%
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	大公信用评级报告声明
	发债主体
	发债情况
	债券概况
	募集资金用途

	宏观经济和政策环境
	2015年以来，国民经济增速有所回落，但主要经济指标仍处于合理区间；短期内，我国经济下行压力仍较大，经济回稳基础还需进一步巩固；长期来看，我国经济仍然具有保持中高速增长的动力和潜力

	行业及区域经济环境
	国际原油价格的波动与油田服务行业的影响成正相关关系，2014年6月以来，国际原油价格持续下跌导致油气公司勘探开发投资规模下降，短期内仍将导致油田服务市场空间受到压缩、市场竞争加剧，服务价格及利润将有所下降
	目前我国能源消费结构中煤炭占比较大，油气消费对外依存度较高随着环保约束及国家能源安全战略的加强，未来国家将继续加大油气开发力度，能够为国内油田服务企业提供长期发展动力

	经营与竞争
	公司主要提供钻井、油田技术、船舶及物探勘察等方面的服务，钻井服务是主要的收入和利润的来源；受原油价格大幅下跌、石油公司缩减投资、油田服务行业供过于求等因素影响，2013年以来公司营业收入及毛利润均波动较大，毛利率逐年下滑；公司营业收入中，来自中海油的收入占比很高，存在一定的客户集中风险
	钻井服务
	公司通过租赁钻井平台的方式增强装备力量并调整装备结构，深水作业能力进一步增强，巩固了公司钻井服务在中国近海市场的主导地位；2014年下半年以来全球油价持续下滑，对公司钻井平台服务价格和业务量产生一定不利影响
	油田技术服务
	公司不断加强科技研发力度，取得了一系列油田技术成果；公司拥有长期稳定的客户
	船舶服务
	公司拥有并经营着我国最大及功能最齐全的近海工作运输船队；2015年，公司通过自有船队及外租船舶两种方式开展业务，自有船队与外租船舶业务规模保持稳定
	物探勘察服务
	受国际油价持续下跌影响，公司物探及工程勘察业务均受到一定程度影响，作业量及服务价格均有所下降
	国际业务
	公司国际业务保持增长，在收入结构中保持了一定比重，同时分散的业务区域布局能够降低公司的经营风险

	公司治理与管理
	产权状况与公司治理
	战略与管理
	抗风险能力

	财务分析
	资产质量
	2013～2015年末，公司资产规模逐年扩大，以非流动资产为主；公司流动资产中应收账款及货币资金占比较高，其中货币资金充裕，但应收账款集中度较高
	资本结构
	2013年以来，公司负债及有息债务规模有所波动；公司流动比率和速动比率均有所下降
	盈利能力
	受行业下行影响，2013～2015年公司营业收入及利润总额波动较大，毛利率逐年下降，其中2015年公司营业收入和营业利润大幅下降，短期内难以改善
	现金流
	2013～2015年，公司经营性净现金流、EBIT及EBITDA对利息的保障倍数有所波动，但仍处于较好水平；未来1～2年公司购建新装备将保持一定投资规模，但资金压力不大
	偿债能力

	债务履约情况
	结论
	附件1   截至2015年末中海油田服务股份有限公司股权结构图
	附件2   截至2015年末中海油田服务股份有限公司组织结构图
	附件3        中海油田服务股份有限公司主要财务指标
	附件3     中海油田服务股份有限公司主要财务指标（续表1）
	附件3     中海油田服务股份有限公司主要财务指标（续表2）
	附件3     中海油田服务股份有限公司主要财务指标（续表3）
	附件4               各项指标的计算公式


