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Global oil (total liquids) demal ated Brent and WTI-Cushing crude oil price outlook to 2023
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Transocean Caa3 (fam)

“China Oilfield Services
Limited's (COSL) A3 issuer
rating combines its
standalone credit profile and a
four-notch uplift based on our
assessment of a high
likelihood of extraordinary
support from its parent, China
National Offshore Oil
Corporation (CNOOC, AT
stable), in times of need. ”

FitchRatings

“Long-Term A Stable. China Oilfield Services Limited
(COSL), which is 50.53% owned by China National Offshore
Oil Corporation (CNOOC), is the largest integrated oilfield
service provider with a dominant market position in
offshore China. COSL's ratings are closely alignead, but not
equalised, with Fitch Ratings’ assessment of the credit
profile of the parent, CNOOC, in line with our Parent and
Subsidiary Linkage Rating Criteria. ”
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