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Dated Brent and WTI-Cushing crude oil price outlook to 2024
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“China Oilfield Services s L
Schlumberger Limited's (COSL) A3 issuer R 156 L15 1.32
rating incorporates its "
A3 (R%) standalone credit profile and a RSB 68.0% 66.1% 60.0%
three-notch uplift reflecting our —
Baker Hughes A3 (FBE) expectation that the company ﬁﬁ%ﬂd{)ﬁ Az
will receive a high level of (f¢ie) 130.8 129.0 117.3
Halliburton Baal (i) support from its parent, China
National Offshore Oil
Transocean Caal (fa5&) Corporation (CNOOC, Al B ﬁ%ﬁﬁ]ﬁ@ﬂ@ﬁﬁitﬂﬂ‘ﬂl
stable), in times of need.”
" : 93 {2t
FitchRatings
“Long-Term A Stable. China Oilfield Services Limited
(COSL), which is 50.53 % —-owned by China National
Offshore Oil Corporation (CNOOC), is the largest - -
integrated oilfield-service provider with a dominant | B
market position in offshore China.
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